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Disclaimer &

The information contfained in this document (“Presentation”) has been prepared by Fusion Antibodies plc (the "Company”). The Company is a UK company quoted on AIM, a market operated by London Stock
Exchange plc. This Presentation has not been fully verified and is subject to material updating, revision and further verification and amendment without nofice. This Presentation has not been approved by an authorised
person in accordance with Section 21 of the Financial Services and Markets Act 2000 (as amended) (“FSMA”) and therefore it is being provided for information purposes only.

Allenby Capital Limited (“Allenby Capital”), which is authorised and regulated by the Financial Conduct Authority, is acting as the nominated adviser and broker to the Company. Accordingly, the recipients should
note that Allenby Capital is neither advising nor treating as a client any other person and will not be responsible to anyone other than the Company for providing the protections afforded fo clients of Allenby Capital
nor for providing advice in relation to the matters contained in this Presentation.

While the information contained herein has been prepared in good faith, neither the Company nor any of its directors, officers, agents, employees or advisers give, have given or have authority fo give, any
representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral information
made or to be made available to any interested party or its advisers (all such information being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its
directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy
or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

The views of the Company’s management/directors and/or its partners set out in this document could ultimately prove to be incorrect. No warranty, express or implied, is given by the presentation of these figures here
and investors should place no reliance on the Company'’s estimates cited in this document.

This Presentation may contain “forward-looking statements” that involve substantial risks and uncertainties, and actual results and developments may differ materially from those expressed or implied by these
statements. These forward-looking statements are statements regarding the Company’s intentions, beliefs or current expectations concerning, among other things, the Company’s results of operations, performance,
financial condifion, prospects, growth, strategies and the industry in which the Company operates. By their nature, forward-looking statements involve risks and uncertainties because they relate fo events and depend
on circumstances that may or may not occur in the future. These forward-looking statements speak only as of the date of this Presentation and the Company does not undertake any obligation to publicly release any
revisions to these forward-looking statements to reflect events or circumstances after the date of this Presentation.

This Presentation should not be considered as the giving of investment advice by the Company or any of its directors, officers, agents, employees or advisers. In particular, this Presentation does not constitute or form
part of any offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract or commitment whatsoever. No reliance may be
placed for any purpose whatsoever on the information or opinions confained in these slides or the Presentation or on the completeness, accuracy or fairness thereof. In particular, any estimates or projections or opinions
contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any fransaction and the right is reserved to terminate any
discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the
Company. In furnishing this Presentation, the Company does not undertake or agree fo any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any
inaccuracies in, or omissions from, this Presentation which may become apparent.
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About Fusion Antibodies "

We are experts in pre-clinical Discovery | Optimization | Preclinical | Clinical
antibody development covering

Discovery, Engineering and Supply.

We are dedicated to getting our Q |H| A

customers to the clinic as quickly as

Discovery Engineering Supply
possible with the best possible . Hybridoma generation - CDRX™ Humanization - Transient expression
. . . B cell screening - Antibody formatting - Stable cell line
molecule against their target. R o . Sequence optimization development
- Affinity maturation + Antibody

characterization

We work with:

o Drug Discoverers o Diagnostic Companies
o Biotech o Large Pharma
o.. Virtual Companies o Research Institutions

www.fusionantibodies.com



Accelerating the Customer Journey “9,

We accelerate the journey to
the clinic by applying world-
class scientific expertise, rapid
methodologies and next-
generation tfechnology that
deliver the best possible
antibody against a given
target.

Team of internationally
respected scientists, with
decades of experience in
bispecific and
multispecific antibody
design and development

Extensive knowledge and
expertise, with which to
de-risk development and
production to accelerate
program delivery

Efficient, integrated
approach, ensuring every

[ 3
(Q) decision strategically
S

serves your end goals

Comprehensive porifolio

N7 of antibody services,
spanning discovery,
engineering, and supply

www.fusionantibodies.com



Strong Progress Made in FY 2021 ‘.

o Delivered revenue marginally ahead of market expectations despite the strong headwinds from the global
COVID-19 pandemic

o Continued commercial traction of our existing services as well as increasing uptake of our new RAMP™

technology service platform
o Confinued growth in international markets including North America, Europe, Japan, India and Korea
o Continued our strategy of investing for growth with a successful raise of £3M to expand the R&D programs

o Continued focus and investment into the R&D pipeline of new service offerings with focus on progressing
Library (OptiMal™)

o Maintained a strong cash position

www.fusionantibodies.com



Key highlights for twelve months ended 31 March 2021 ‘.

©)

/% growth in revenues: FY2021 £4.2 million (FY2020: £3.9 million)

Covid-19 programme introduced as part of the Mammalian Antibody Library development project

57% increase in R&D expenditure from previous year

Write off of Deferred Tax Asset of £1.8 million. £2.0 million of taxable losses remain available to offset

future profits
£3.0 million equity fundraise completed in April/May 2020

Cash position at the period-end £2.7 million (31 March 2020: £1.5 million)

www.fusionantibodies.com



Commercml Operational Highlights 31 March 2021 ..

o Key growth came from expansion of existing services: discovery, engineering and supply, plus uptake in our

Delivered FY 2021 revenues of £4.2m representing a 7% growth vs PY. Growth seen in both TH and 2H

RAMP™ service platform with a number of successfully completed client projects.
o Increased number of active clients and average value per order

o Continued revenue growth in international markets

Contribution by region
to fofal revenue

being made by our distributor partners: BioTickle (India), GW Vitek (S Korea), Bizcom (Japan)
www.fusionantibodies.com
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Income Statement exiract ) N

Year to Year to Year to

£'000 31 March 2021 31 March 2020 31 March 2019

Revenue 4,165 3,895 2,182
Revenue growth +7% +78%

Gross profit 2,024 1,772 804

Margin 49% 46% 25%

EBITDA (535) (439) (1,079)

www.fusionantibodies.com



Summary Financial Position N

Year to Year to Year to
£'000 31 March 2021 31 March 2020 31 March 2019
Non current assets 1,125 3,238 2,937
Inventories 480 340 243
Receivables 1,539 925 1,089
Cash and cash equivalents 2,686 1,637 1,984
Current payables (996) (989) (796)
Non current payables (87) 239 (93)
Total equity 4,747 4,812 5,354

www.fusionantibodies.com



Summary Statement of Cash Flows &

Year to Year to Year to
£'000 31 March 2021 31 March 2020 31 March 2019
Cash used in operations (1,136) (160) (1,098)
Investing activities (362) (103) (1,368)
Financing activities 2,647 (184) (41)
Movement in period 1,149 (447) (2,507)
Closing cash balance 2,686 1,537 1,984

www.fusionantibodies.com
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Mammalian Antibody Library o
Programme - OptiMAL™

AJIAODSIA

o Development programme is proceeding in line with plans, includes a Covid-19 antfibody discovery arm
and PD-1 and TIGIT immuno-oncology arms. Control selections on Herceptin have worked successfully.

o Covid-19 antigens have been designed, expressed and validated with multiple variants to be used to
pan the library for specific antibody producing cells, including the delta+ variant.

o Three Library proof-of-concept projects underway: all are at the antibody sorting stage to select high
affinity lead candidates.

o Expansion of the R&D Team confinues with additional resource recruited in molecular biology

o Exploring commercial opportunities both for supply of antigens to diagnostics groups and for the
antibodies arising from the Library proof-of-concept work.

www.fusionantibodies.com




Other R&D Activities %

o A Scientific Advisory Panel of leading industry and academic experts is being put in place this year to

review the R&D programmes and give foresight on trends in the market.

AJIAODSIA

o Process development to increase our service capabilities in order to reduce outsourcing costs and increase

margins.

o The NICADA project in collaboration with Queens University Belfast (QUB) continues to progress well.
Antibodies are being screened for potential as therapeutic candidates and further development.

o Additional small research projects ongoing into therapeutic antibody and bispecific antibody

development.

o Completion of the Knowledge Transfer Program (KTP) software development project with QUB to further
optimize the Antibody Workbench for humanisation, and therefore increase productivity and

standardisation.

www.fusionantibodies.com
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Strategy for Continued Growth N

o Continuing to expand/drive successful commercial performance, building on the existing

core services as well as driving uptake of RAMP

o Continue to seek new commercial partnerships, distributors and commercial alliances in order
to generate additional revenues

o In addifion to current ‘Fees for Service' revenue model, look to enter into collaboration
agreement structures in order to share in downstream commercial successes and unlock the
intrinsic value that our service platforms provide to clients

o Continue to progress the R&D pipeline of new service offerings and prepare for the successful
launch of OptiMal, the Mammalian Antibody Library as a new discovery service

www.fusionantibodies.com
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